BY-LAW NO. 1-2025
OF THE
TOWN OF VERMILION
(hereinafter referred to as the " Municipality")
IN THE PROVINCE OF ALBERTA

THIS BY-LAW AUTHORIZES THE COUNCIL OF THE MUNICIPALITY TOQ
INCUR AN INDEBTEDNESS BY THE ISSUANCE OF DEBENTURES FOR THE
PURPOSE OF CONSTRUCTION OF SANITARY TRUNK MAIN REPLACEMENT

WHEREAS The Council of the municipality has decided to issuc a By-law
pursuant to Scction 258 of the Municipal Government Act to authorizc the financing,
undertaking and completing of SANITARY TRUNK MAIN REPLACEMENT.

AND WHEREAS the municipality has made plans, specifications and
estimates for the project and confirms the total cost of the said project is estimated at

$7,300,000 (Scven Million Three Hundred Thousand Dollars)

AND WHEREAS the Council of the municipality in order to construct and
complete the said project, it will be necessary for the Municipality to borrow up to
the estimated sum of $2,250,000 (Two Million Two Hundred Fifty Thousand
Dollars) for a period not to cxceed 25 years, by the issuance of a debenture on the
terms and conditions referred to in this By-law.

AND WHEREAS the cstimated lifetime of the project is Twenty Five (25)

ycars.
4

AND WHEREAS the principal amount of the outstanding debt of the
municipality at December 31, 2023 is $10,504,435 and no part of the principal or
intercst is in arrcars,

AND WHEREAS all required approvals for the project have been obtained
and the project is in compliance with alf acts and regulations of the Province of
Alberta.
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NOW, THEREFORE, THE COUNCIL OF THE MUNICIPALITY DULY
ASSEMBLED ENACTS AS FOLLOWS:

1. That for the purposc of constructing the Sanitary Trunk Main Replacement up
to the estimated sum of §2,250,000 (Two Million Two Hundred Fifty
Thousand) shall be borrowed from Province of Alberta or another authorized
financial institution by way of debenture on the credit and sccurity of the
municipa]ity at largc of which the full sum of $2,250,000 (Two Million Two
Hundred Fifty Thousand) is to be paid by the Municipality at large.

2. The proper officers of the municipality arc hereby authorized to issuc
debentures on behalf of the municipality for the amount and purposc as
authorized by this By-law, namecly the construction of the Sanitary Trunk
Main Replacement.

3. The municipality shall repay the indebtedness according to the repayment
structurc in cffect, namely semi-annual cqual payments of combined principal
and interest instalments not to exceed twenty five (25) years calculated at a
rate not exceeding the interest rate fixed by the Province of Alberta or
another authorized financial institution on the date of the borrowing, and not
to exceed ten percent (10%).

4, The Municipality shall levy and raisc in cach year municipal taxes sufficient to
pay the indcbtedness.
5. The indebtedness shall be contracted on the credit and sccurity of the

Municipality.

6. The net amount borrowed by the bylaw shall be applicd only to the project
specified by this Bylaw.

7. This By-law shall take effect on the day of the final passing thercof.

READ A FIRST TIME IN COUNCIL THIS __jt_ DAY OF 5‘1“\0&&3

A.D. 20

o rdrd
DcRJy Mayor Chicf Administrative Officer

READ A SECOND TIME IN COUNCIL THIS 18 DAY OF _F‘_egugc%

/s

P-gél?tr}ﬂa);r Chi::f Administrative Officer

READ A THIRD TIME IN COUNCIL THIS __ 3% pay OF j_b_r%,

A.D.2

ty Mayor Chicf Administrative Officer




